INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF CRESCENT POWER LIMITED

Report on the Financial Statements

1.

We have audited the accompanying financial statements of Crescent Power Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2015, the Statement of Profit and Loss, the Cash Flow
Statement for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

2.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements to give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and {air view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3.

4.

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act and the Rules made thereunder including the accounting
standards and matters which are required to be included in the audit report.

We conducted our audif in accordance with the Standards on Auditing specified under Section 143(10) of the
Act and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of
India. Those Standards and pronouncements require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due te fraud or error.
In making those risk assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the financial statements that give a true and fair view, in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is suffictent and appropriate to provide a basis for our
audit opinion on the financial statements.
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Opinion

8. Inour opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2015, and its profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

9. As required by ‘the Companies (Auditor’s Report) Order, 2015, issued by the Central Government of India in terms

10.

of sub-section (11) of section 143 of the Act (hereinafter referred to as the “Order”), and on the basis of such checks
of the books and records of the Company as we considered appropriate and according to the information and

explanations given to us, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the
Order.

Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations whiclt to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(¢) On the basis of the written representations received from the directors as on March 31, 2015
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2015 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our knowledge
and belief and according to the information and explanations given to us:

i The Company does not have any pending litigations as at March 31, 2015 which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts as at March 31, 2015.
iii. There were no amounts which were required to be transferred to the Investor Education and Protection

Fund by the Company during the year ended March 31, 2015

For Lovelock & Lewes
Firm Registration Number: 301056F
Chartered Accountants

bunagolp Al
Sougata Mukherjee
Partner

Kolkata Membership Number 057084

May 21,2015




Annexure to Independent Auditors’ Report

Referreq to in paragraph g of the Independent Auditors’ Report of even date to the members of Crescent
Power Limited on the financial statements as of and for the year ended March 31, 2015

i (&)

The Company is maintaining proper records showing full particulars, including quantitative

details and situation, of fixed assets.

(b} The fixed assets of the Company have been physically verified by the Management during the year

ii. (a)

(b}

(&

1ii.

v,

vi,

vil. (&)

and no material discrepancies have been noticed on such verification. In our opinion, the
frequency of verification is reasonable,

The inventory has been physically verified by the Management during the year. In our opinion,
the frequency of verification is reasonable.

In our opinion, the procedures of physical verification of inventory followed by the Management
are reasonable and adequate in relation to the size of the Company and the nature of its business.

On the basis of our examination of the inventory records, in our opinion, the Company is
maintaining proper records of inventory. The discrepancies noticed on physical verification of
inventory as compared to book records were not material.

The Company has not granted any loans, seeured or unsecured, to companies, firms or other
parties covered in the register maintained under Section 189 of the Act. Therefore, the provisions
of Clause 3(ii), (iif)(a) and (iii)(b) of the said Order are not applicable to the Company.

In our opinion, and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and the nature of
its husiness for the purchase of inventory and fixed assets and for the sale of goods and services.
Further, on the basis of our examination of the books and records of the Company, and according
to the information and cxplanations given to us, we have neither come across, nor have been
informed of, any continuing failure to correct major weaknesses in the aforesaid internal control
system.

The Company has not accepted any deposits from the public within the meaning of Sections 73,
74, 75 and 76 of the Act and the rules framed there under to the extent notified.

We have broadly reviewed the books of account maintained by the Company in respect of
products where, pursuant to the rules made by the Central Government of India, the maintenance
of cost records has been specified under sub-section (1) of Section 148 of the Act, and are of the
opinion that, prima facie, the prescribed accounts and records have been made and maintained.
We have not, however, made a detailed examination of the records with a view to determine
whether they are accurate or complete.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is regular in depositing the undisputed statutory
dues, including provident fund, , income tax, sales tax, wealth tax, service tax, duty of customs,
value added tax and other material statutory dues, as applicable, with the appropriate
authorities.




Annexure to Independent Auditors’ Report

Referred to in paragraph 9 of the Independent Auditors’ Report of even date to the members of Crescent Power
Limited on the financial statements for the year ended Mareh | 31, 2015

Page 2 of 2

(k) According to the information and explanations given to us and the records of the Company
exarnined by us, there are no dues of income-tax, sales-tax, wealth-tax, service-tax, duty of
customs, and value added tax which have not been deposited on account of any dispute.

(c) There are no amounts required te be transferred by the Company to the Investor Education and
Protection Fund in accordance with the provisions of the Companies Act, 1956 and the rules made
thereunder.

ViH. The Company has no accumulated losses as at the end of the financial year and it has not incurred
any cash losses in the financial year ended on that date or in the immediately preceding financial
year,

x. According to the records of the Company examined by us and the information and explanation
given to us, the Company has not defaulted in repayment of dues to any financtal institution or
bank or debenture holders as at the balance sheet date.

X, In our opinion, and according to the information and explanations given to us, the Company has
not given any guarantee for loans taken by others from banks or finanaal institutions during the
year. Accordingly, the provisions of Clause 3(x) of the Order are not applicable to the Company

XL In our opinion, and according to the information and explanations given to us, the term loans
have been applied for the purposes for which they were obtained,

xii, During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud on or by the Company, noticed or reported during the year, nor have we been informed of
any such case by the Management.

For Lovelock & Lewes
Firm Registration Number: 301056E
Chartered Accountants

C,Wg/wh/éuwyr~

Sougata Mukherjee
Kolkata Partner
May 21, 2015 Membership Number 057084




Crescent Power Limited

Registered Office: 6 Church Lane, 1st Fioor, Kolkata — 700003.
CIN: U70101WB2004PLCO99945
Tel: {033) 22109358-62 (5 Lines), Fax: {033)22483134

E-mail: corp.ho@rp-s5g.in

Balance Sheet as at 31st March, 2015

{Rupees In Lakh)

Sougata Mukhetjee
Partner

mMembership No. : 057084
Kalkata, 215t May, 2015

particulars Note No. As at 31st March, As at 31st March,
2015 2014

EQUETY AND LIABILITIES
Sharehoplders’ funds
Share capital 2 5,000.00 6,000.00
Reserves and surplus 3 10,518.80 6,474.44
Non-current jiabilities
Long-term borrowings 4 5,8156,05 ¢ 7605.61
Deferred tax liabilities{net} 5 4,372.73 - 4,522.98 °
Other fong term liabilities 26 (a) 300.00 - 300.00
Lang-term provisions -1 4793 30.35
Current liabilities
Trade Payables 26 (b} 385.87 621.60 -
Other current liabilities 7 2,338.37 2,277.22
Short-term provisions g 0.41 0.35
TOTAL 29,786.16 27,832.54
ASSETS
Non-current assets
Fixed assets
(i} Tangible assets ] 19,764.18 20(,936.96
{ii) Capital work-in-progress 8192.24 457.14
Non-current investment 10 - -
Long-term loans and advances 11 197.63 109.25
Current assets
Curresit investment 1z 780.00 - -
Inventaries 13 1,804.73 851.77
Trade receivables 14 54996 201.21 -
Cash and Bank Baiances 15 §,137.06 4,182.75
Short-term loans and advances 16 664.24 453.36
Other Current Assets 17 68.12 - 4010 °
TOTAL 29,786.16 27,832.54
Notes forming part of Financial Statements 1-33

This is the Balance Sheet referred to in our Report of even date.

For Lovelack & Lewes For and on behalf of the Board of Directers

Firm Registration Number - 301056€

Chartered Accountants

nclal Officer & Company

Qirecior Director




Crescent Power Limited

Registered Office: 6 Church Lane, 1st Floor, Kolkata — 700001,
CIN: U70101WB2004PLCO99945

Tel; {033) 22109358-62 {5 Lines), Fax: {033)22483134

£-mail; corp.ha@rp-sg.in

Statement of Profit and Loss for the year ended 31st March, 2015

{Rupeas In Lakh)

Particuiars Note No. 2014-15 2013-14
Revenue from cperations 19 13,530.61 14,386.16
Cther income 20 465.76 310.90

Total Revenue 14,396.37 14,697.06

Expenses
LCost of fuel 2t 2,167.42 2,377.8t
Employee benefit expenses 22 744.17 651.25
Finance costs 23 922.03 1,260.98
Depreciation and amortization expenses <] 1,619.59 1,303.33
24 3,997.55 4,197 .41

Other expenses

9,450.76 9,800.78

Total expenses

Profit before exceptional items and tax 4,945.61 4,896.28

Exceptional item 25 - 300.00

Profit before tax 4,945.61 4,596.28

Tax expense:
Current Tax-For Current Year
Current Tax - For Earlier Years
Deferred Tax {net)

1,096.62 » 1,025.44
9.88 -
5 {145.25) - 1,337.29

Profit for the year - transferred to Surplus 4,044.36 2,233.55

Earnings per aquity share {Face Value of Ks. 10 per share): 30

Basic and Diluted 6.74 3.72

Notes farming part of Financial Statements

This is the Slaternent of Profit & Loss referred ta in our Report of even date.

for and on behalf of the Board of

For Lovelock & Lewes Directors

Firm Registration Number - 301056 &

Chief Financial Officer & Company - .
Sougata Mukherjee Secretary ector Director
Partner
mMembership No. : 057084

Kolkata, 21stMay, 2015 -




Crescent Power Limited
Registered Office: 6 Church Lane, 1st Floor, Kolkata = 700 001.

CiN: U70101WBZ004PLL039945

Tel: (033) 22109358-62 (S Lines), Fax: {033}22483134
E-mail: corp.ho@rp-sg-in

Cash Flaw Statement for the year ended 31st March, 2015

{Rupaes In Lakh}

2014-15 2013-14
A. cash flow from Gperating Activities

Profit before taxation 494561 4598.28 *
Adjustment for:
Dividerd on investrnent - f1p.25) *
profit an sale of fnvestmant {339.03) {159.14)
Interest lhcame (126.73) {241.51)
Interest Expense 9zz03 1,268.98
Provision for Diminution in carrying amount of Investment - 300.00
Depreciation and amoriization 161959 1,303.32
Dperating Profit befare Warking Capitai changes 7,021-47 7,149.58
Adjustrment for:
Trade and Other receivables FOAL - {fa74.11) *
Inventatias {912.98) 121.86 -
Trade Payahies [23%.73) 16188
Other LiatHties {1s0.59) - 78.26
Cash Generated frorm Operations 578260 - 7.337,57
Income Tax Pald {1,153.L1} © {1,016,75}
Net cash flow from Operating Activities 4,629.499 6.320.82
8. Cash Flow from tnvesting Activities )
interest recefved 9772 < w0144 ¢
Profit on sale of investrent g03 159.14 *
Dividends received - c 18.25
Addition to fixed assets / capital work in progress {53130} {1,779.49)
Purchase of Current investments {780.00} -
Net cash fiaw from investing Activities (a74.55) {1,507.66)
C. Cash Flow from Finandng Activities
Proceeds from #ormowings - 1.250.00
Repayment of Borrowings {1,789.56) {1,73745)
Interest patd {931.07) {1,265.50)
Nct cash flow from Finand ng Activitles {2,720.63} {1,752.95)
Net increase / {decresse] in Cash and Cash Equivalants 1,034 31 3,060.21
Cash and Cash Equivalents - O ing Bak 4,102.75 1,042.54
5,137.06 4,102.75

Cash and Cash Equivalents - Closing Balance

Notes -
a) The Cash Flow Statement has been prepd red underihe indirect method as given in the notified Accounting stzndarg on Cash

Flow Statement (AS-3} as per Companies {Accounting Standards) Rules, 2006.

As at 31st March, As at 31st

£} Cash and Cash Equivalents comprise: 2015 March, 2014
Cash on hand 1.32 086
Halances with Banks
I Current Acounts 1,135.74 115067
Bank depasits with ariginal matunity up to 3 months 4,000.00 2,951.22

5,137.06 2,102.75

¢) Preyious yaar's figures have heen regrouped / rearranged wherever nacessary.

This is the Cash Fiow Statement refarred to in our Report of even date.

Forantt on behaif of the Beard of

For Lavelock & Lewes Directors

Firm Registration Number - 301D56E

Chartered Accountants

QW%U ‘ 4’\_‘
sougata Mukherjee ief Firkancial Officer & Company Diacrer Direttor
Partner

Membership No. : 057084
Kolkata, Z1stMay, 2015




Crescent Power Limited

Registered Office: 6 Church Lane, 1% Fioor, Kolkata — 700 001.

CIN: U70101WB2004PLC0O99%45

Tel: {033) 22149358-62 (5 Lines), Fax: {033)22483134, E-mail: corp.ho@rp-sg.in

Notes Forming Part of Financial Statements

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES:

a)

b)

c)

d)

e)

f}

g

Accounting Convention

These financial statements have been prepared in accordance with the generally accepted
accounting principles in India. Pursuant to section 133 of the Companies Act, 2013 read with Rule 7
of the Companies {Accounts) Rules, 2014, till the standards of accounting or any addendum thereto
are prescribed by Central Government in consultation and recommendation of the National
Financial Reporting Authority, the existing Accounting Standards notified under the Companies Act,
1956 shall continue to apply. Consequently, these financial statements have been prepared to
comply in all material aspects with the accounting standards notified under Section 211(3C)
[Companies (Accounting Standards) Rules, 2006, as amended] and other relevant provisions of the
Companies Act, 2013.

Basis of Accounting
The financial statements have been prepared under the historical cost convention.

Tangible Assets

Tangible Assets are stated at cost of acquisition less depreciation. In case of a project, cost also
includes pre-operative expenses and where applicable, expenses during trial run after netting off of
revenue earned during trial run and income arising from temporary use of fund pending utilization.
An impairment loss is recognized where applicable, when the carrying value of Tangible Assets of
cash generating unit exceeds its market value or value in use, whichever is higher. Capital
expenditure on leasehold property is capitalized as Leasehold Improvements.

Depreciation and Amortization

Depreciation has been provided on straight line method at the rates and in the manner specified in
Schedule Il to the Companies Act, 2013. Leasehold improvements are amortized over the unexpired
lease term. {Refer Note 9B for change in basis during the year}. .

Investments
Current Investment is stated at the fower of cost or fair value and Non Current Investment is stated

at vost. Provision is made where there is a decline, other than temporary, in the value of Non-
Current Investment.

Inventories
Stock of stores and spares and fuel are valued at lower of cost or net realizable value. Cost is

calculated on weighted average basis and comprises of expenditure incurred in the normaf course
of business in bringing such stocks to their location. Obsolete, siow moving and defective stocks are
identified at the time of physical verification thereof and, provision is made for such items, where

necessary.

Revenue from Operations
Revenue from sale of electricity is accounted for on accrual basis based on bills raised as per

schedules submitted to the State Load Despatch Centre.

Anfkara




Crescent Power Limited

Registered Office: 6 Church Lane, 1% Floor, Kolkata — 700 001.

CIN: U70101WB2004PLCD99945

Tel: {033) 22109358-62 (5 Lines), Fax: {033)22483134, £-mail: corp.ho@rp-5g.in

Notes Forming Part of Financial Statements (Contd.)

h)

)

n}

Reverue from Contracting Service Is accounted for on accrual basis and recognized as per terms of the
relevant arrangement,

Sale of scrap is recognized at the point of sale to the purchaser, which coincides with delivery.

Other Income
Income from investments and deposits etc. are accounted for on accrual basis inclusive of related tax

deducted at source.

Employee Benefits

The Company operates defined contribution schemes for Provident and Pension Fund. Contributicns to
these funds are made regularly to the government authorities and are recognized in the financial
statement on an accrual basis. The Company also provides for employee benefits with benefits in the
form of Gratuity and Leave Encashment which is accounted for on accrual basis based on actuarial
valuation done by independent valuer at the end of the year subject to the provisions of applicable
accounting standard. Actuarial gains and losses are recognized in the Statement of Profit and Loss.
Short term employee benefits are recognized as an expense in the financial statement of the year in
which the related service is rendered.

Foreign Currency Transactions

Transactions In foreign currency are recognized at the prevailing exchange rates on the transaction
dates. Monetary assets and liabilities related to foreign currency transactions remaining unsettled at
the year-end are translated at year-end exchange rates. Gains and losses on settlement or on year-end
translations are recognized in the Staterment of Profit and Loss.

Provisions
A provision is recognized when thereis a present obligation as a result of a past event and it is probable

that an outflow of resources will be required to settle the obligation and in respect of which refiable
estimate can be made.

Finance Costs
Finance Costs comprise interest expenses and other borrowing costs. Such Finance Costs attributable to

gualifying assets are capitalized upto the date when such assets are ready for their intended use. The
balance Finance Costs are recognized as expenses in the period in which they are incurred.

Leasing
Lease Rentals in respect of assets taken under operating lease are charged to revenue.

Taxes on lncome
Current tax represents the amount payable based on computation of tax as per prevailing taxation laws

under the Income Tax Act, 1961.

Deferred tax is recognized, subject to the consideration of prudence, on timing differences being the
difference between taxable income and accounting income that originates in one period and are
capable of reversal in one or maore subsequent periods. Deferred tax assets are not recognized unless
there is reasonable certainty and in case of brought forward loss and unabsorbed depreciation there is
virtual certainty that sufficient future taxable income will be available against which such deferred tax
assets can be realized. MAT credit, if any, is recognized in terms of the relevant Guidance Note issued

by the Institute of Chartered Accountants of india.

Koligrs
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Crescent Power Limited

Registered Office: 6 Church Lane, 1st Floor, Kolkata — 700 001.
CIN: U70101WB2004PLC0Y3945

Tel: (033) 22109358-62 (5 Lines), Fax: (033)22483134

E-mail: corp.ho@rp-sg.in

Notes Forming Part of Financial Statements {Contd.)

{Rupees [n Lakh}

As at 31st March, As at 31st March,
2015 2014
NOTE 2 5HARE CARITAL
[a) Authorised Share Capital
8,00,00,000 Equity Shares of Rs.10/- each 8,000.00 8,000.00
[b) 1ssuad Capital
6,00,00,000 Equity Shares of Rs.10/- each 6,000.00 6,000.00
[c) Subscribed and paid up capital
6,00,00,000 Equity Shares of Rs.10/- each 6,000.00 6,000.00
{d) Share reconciliation statement
s I No. of shares Amount ] No. of shares Amount |
{Rupees In Lakh) {Rupees In Lakh}
Gpening and Closing Balances 6,00,00,000 6,000.00 6,0C,00,000 6,000.00
{e} Rights attached to equity shares
The company has only one class of equity shares having a par value of Rs.10 per share. Each sharehoider Is efigible for one vote per share held. No
dividend has been declared for distribution to the Company's shareholders stnce inception, In the event of liquidation of the company, the holders of
equity shares are eligible to receive the remaining assets of the company after distribution of all the preferential amounts, in proportion to their
shareholding.
{fi] Shares in the company held by each shareholder holding more than 5% shares

As at 31st March, 2015

As at 335t March, 2014

Number of shares % holding Number of shares % hoiding
Name of shareholder
integratad Coai Mining Limited { Holding Company upto 23th, March
2015) 2,93,00,000 48.83% 4,67,00,000 77.83%
Subhrashi Vinimay Private Limited - - 72,958,994 12.17%
3,06,9%9,9%4 51.17% 60,00,000 10.00%

CESC Limited {Holding Company from 30th March, 2015}

Kotkatd




Crescent Power Limited
Registered Office: 6 Church Lane, 1st Floor, Kolkata — 700 001,
CIN: U70101WB2004PLCO99945

Tel: {033) 22109358-62 {5 Lines}, Fax: (033}22483134
E-mail: corp.ho@rp-sg.in

Notes Forming Part of Financiat Statements {Contd.)

NOTE

NOTE

NOTE

NOTE

3

4

a)

Less:

8)

{c)

5

[

{Rupees in Lakh)

As at 31st Asat 31st
March, 2015 March, 2014

RESERVES AND SURPLUS
Surplus at the beginning of the year 6,474.44 4,240,89
Add:Profit for the year 4,044.36 2,233.55

10,518.80 6,474.44
LONG-TERM BORROWINGS
Secured :
Term Loans from Financial institution {Refer notes below) 7,605.61 9,395.17
Current maturities of long-term borrowings transferred to Other Current Liahifities {Refer
Note 7} 1,789.56 1,789.56

5,816.05 7,605.61

Nature of Security :
The term loans from financial institution are secured by hypothecation of current assets of the Company including its stock of

stores, coat and other movables, book debts, monies receivables and bank balances and equitable mortgage / hypothecation of the
Company's fixed assets including its land, buildings and all construction thereon and plant and machinery, bath presentand future.
The security as mentioned above ranks pari passu inter se and with the security for overdrafts from bank.

Terms of Repayment :

repayable in remaining seventeen equal quarterly instalments between 15th May, 2015 to 15th May, 2019,

The two term loans are
<aid loans are based on spread over the lender's benchmark rate.

of R5.369.44 lakh and Rs.77.95 lakh respectively. interest on the

DEFERRED TAX LIABILITY {net)

Liabilities

Excess of tax depreciation over book depreciation 4,394.15 4,533.41

Assets

lterns covered under Section 438 of the Income Tax Act, 1961 {16.42) {10.43)
4,377.73 4,522.98

LONG-TERM PROVISIONS

Provisicn for employee benefits 47.93 30.35

47.93 3{.35

Aolkara




Crescent Power Limited

Registered Office: 6 Church Lane, 1st Floor, Kolkata — 700001.
CIN: U70101WB2004PLC0O99945

Tel: (033) 22109358-62 (5 Lines), Fax: (033}22483134

£-mail: corp.ho@rp-sg.in

Notes Forming Part of Financial Statements {Contd.)

NOTE 7 OTHER CURRENT LIABILITIES

{a) Current maturities of long-term debt [also Refer Note {4]]
{b) Interestaccrued but not due on borrowings

{c) Liability on capital account

{d) Liabiities for statutory dues

{e) Other payables

(f) Nature of other payables:

(Rupees In Lakh)

As at 31st As at 31st
March, 2015 March, 2014

1789.56 1789.56
3843 47.48
301.67 52.22
48.62 56.17
161.09 33179
2,3359.37 2,277.22

Other payables include employee related liabilities and creditors towards contractual obligation, etc.

-

NOTE 8 SHORT TERM PROVISIONS

Provision for Employee Benefits

0.41 0.34

0.41 0.34




Crescent Power Limited
Registared Office: & Church Lane, 1st Floor, Kolkata — 700001,
CIN: U70101WB2004PLLOTSS945

Tel: (033) 22109358-62 {5 Lines), Fax: {033)22483134
E-mail: corp.ho@rp-sg-in

Notes Forming Part of Financial Statements {Contd.)

NOTE 9 - TANGIBLE ASSETS

{Rupees in Lakh)

A
GROSS BLOCK AT COST OR VALUATION DEPRECIATION f AMORTISATION NET BLOCK
Asat As at Asat Asat Agat As at
PARTICULARS 1st Aprif, Additions/ | Withdrawals/ 31st March, 1st April, Additions/ Withdrawals/ | 31st March, 31st March, 31st March,
2014 Adjustments| Adjustments 2015 2014 Adjustments |  Adjustments 2015 2015 2014
Land
Freehold 412.64 - - 41264 - - - - 412.64 412.64
Buildings and Structures
Freehoid 1,506.82 70,80 - 1,577.72 159.88 318.16 - 518.04 1,059.68 1,306.54
Leasehald improvements .95 - . 9.5 £.35 117 - 7.52 243 360
Plant and Equipmant 24,503.89 363.78 - 24,867.67 5,33559 1,284.01 - 6,5623.60 18,244.07 13,164.30
Furniture and Fixtures 27.54 2.54 - 3048 .19 3.62 - 12.81 17.67 18,35
QOffice Equipments 51.05 9.19 - 60.24 2078 1184 - 32.72 27.52 30.27
Vehicles 3.53 - - 3.53 2.67 0.69 - 3.36 0.17 0.86
26,515.42 446.81 - 26,862.23 5,578.46 1,619.59 - 2,158.05 19,764.18 20,936.96
Previous Year 23,579.10 2,936.32 - 26,515.42 4,275.13 1,303.33 - 5,578.46 20,936.96 -
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Notes Forming Part of Financial Statements {Contd.}

B.

From 1st April, 2014 the Company is calculating rate of depreciation of the following assets based
on the useful life of the assets as prescribed under Schedule [l of the Companies Act, 2013:

Existing Rate of

Revised Rate of

Assets . i
Depreciation Depreciation
A. Building
i) Buildings {other than factory buildings) RCC Frame 3.34% 158%.
Structure
- i r
i} Buildings (other than factory buildings) other than RCC 3342 + 3.17%
Frame Structure
iii} Factory buildings 3.34% 3.17%
iv) Others {including temporary structure, etc.} 3.34% 3.17%
B. Roads
i) Naon - Carpeted roads. 1.63% 33.67%
C. Plant & Machinery
1. General rate applicable to plant and machinery not
covered under special plant and machinery
i) Plant and Machinery othc_er 'than t:fmtmuous process plant 5.28% 6.99%
not covered under specific industries
ii} Continuous .process plant for which no special rate has 5 289 3.80%
been prescribed
2.5pecial Plant and machinery
i) Pl.ant & machinery used in generation, transmission and 5.28% 2.38%
distribution of power
D. Electrical Installations and Equipment 5.28% 2.50%
E. Furniture 4.75% 9,50%
F. Office equipment 4.75% 19.00%
10% 11.88%

G. Motor vehicle

Pursuant to the revision, the written down valu

e of the assets have been depreciated over the

remaining revised estimated useful life. Accordingly, the depreciation charge for the year is higher
by Rs 252.62 lakh with corresponding impact on the profit for the year.




Crescent Power Limited
Registered Dffice: 6 Church Lane, 1st Fioor, Kolkata — 700 Q01.
CIN: U70101WB2004PLCOYS9AS

Tel: (033) 2210935862 {5 Lines), Fax: (033)22483134
E-mail: corp.ho@rp-sg.in

Notes Forming Part of Financial Statements (Contd.}

NOTE 10

{a

{b

NOTE 11

(a}
by
L]

{d

NOTE 12

NOTE i3

{al
b}

NOTE 14

NOTE 15

[E}
(b)

{c

(Rupees tn Lakh)

As at 31st Asat 31st
March, 2015 March, 2014

NON CURRENT INVESTMENT
Unguoted-Investment in Equity Instruments
45,000 Previous Year-30,00,000) Equity Shares of Open Medfa Network Private Limitad of Rs. 10
each 4.50 300.00
Less: Provisian for other than temporary diminution in the valug of investrnent (Refer Note 25) 4.50 300.00
Above Non current investrment is long term in nature.
LONG-TERM LOANS ANG ADVANCES
Unsecured , considesed good
Capital advances 333 21.51
Security Deposit 156.30 76.30
Cther loans and advances 8.02 11.44

197.63 109.25

Other {gans and advances indudes Rs.D.85 fakh (Previous Year « Rs.0.07 lakh) receivable from an officer of the Company. Further
advance racoverabie from the said officer within twetve months is R5.0.29 takh {Pravious Year- Rs.0.17 [akh) and the same is included in
Note 16(d). Maximum amount gutstanding at any point of tima during the year was Rs. 1.52 \akh (Previous Year- Rs.0.42 lakh).

CURRENT INVESTMENT
At cost-

Unquoted-investment in Eguity Instryments
78,00,000 [Previous Year-Nil) Equity shares of APA Services Private Limited of Rs, 10 each (Refer

Note 31} 78000 -
780.00 -
[NVENTORIES
Fuef (includes goods in transit Rs. 130.28 iakh; Pravious Year-Rs. Nii) 1,270.77 30551
Stores and Spares 526.96 586.26 -
1,804.73 §91.77
TRADE RECEIVABLES
cecured, considered good
Outstanding for a pesdiod of fess than & months 95.28 102.87 -
Unsecured, considered good
Outstanding for a period of more than & moanths 7.85 -
Qutstanding for a period of 1ess than 6 months 247.23 698.74
549.96 801.21
CASH AND BANK BALANCES
Cash and Cash Equivajents
Cash on hand 1.32 0.86
Balances with Qanks
In Current ACOVNRS 1,135.74 1,150.67
gank deposits with original maturity up to 3 months [ Refer Note [ ¢} below} 4,000.00 2,951.22
5,1372.06 4,102.75

Bank deposit of Ks Nii fakh { Previaus Year - Rs.121.80) is in the form of llen marked to Yes Bank
imited.
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Notes Forming Part of Financial Statements (Contd.)

NOTE 16 SHORT-TERM LOANS AND ADVANCES

Unsecured , considered good
{(a)  Advance for goods and services
(b)  Advance to bodies corporate

{¢) Advance Tax (net of Provision for taxation Rs 3,467.37 lakh,

Previous Year Rs 2,999.74 lakh }
(d) Others

{e) Othersinclude employee refated advance, service tax receivable and prepaid expense.

NOTE 17 OTHER CURRENT ASSETS

(a) Interest receivable

NOTE 18 CONTINGENT LIABILITIES AND CDMMITMENTS {TO THE EXTENT NOT PROVIDED FOR}

{Rupees In Lakh)

As at 31st As at 31st
March, 2015 March, 2014
46.70 - 16.74
300.00 - 300.00
204.55 97.94
112.99 38.68
664.24 453.36
69.12 40.10
69.12 40.10

Contract remaining to be executed on capital account {net of advance} as at 315t March, 2015 i5 Rs.591.38

lakh {Previous Year Rs.642.46 lakh}.

NOTE 19 REVENUE FROM OPERATIONS

(a) Farnings from saie of electricity
(b) Earnings from cantracting service
(c) Otheroperaling revenue

Sale of scrap

NOTE 20 OTHERINCOME

{a) Interestincome
from deposit with banks
from others
{v) Dividend on current investments
(¢) Netgain/loss on sale of current investments

2014-15 2013-14
12,844.12 - 13,316.66
1,065.02 1,035.89
21.47 33.61
13,930.61 14,386.16
90.73 105.51
36.00 36.00
- 10.25
339.03 159.14
465.76 310.90
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Notes Forming Part of Finantiaj Statements (Contd.)

{Rupees tn Lakh}

201415 2013-14
NOTE 21 COST OF FUEL
{al Consumption of coal
Quantity Tonnes 394,148 477,249
Value fs. 2,130,10 2,329.80
{b}] Censumption of oil
Quantity KGlolires 48.43 53.84
Value Rs. 37.32 48.01
Fuel consumed during the Financial Year 2014-15 as well as Previows Year 2013-14 as shown above are Indigencus.
NOTE 22 EMPLOYEE BENEFIT EXPENSES
{a) Salaries, wages and bonus 624.02 569.20
(b} Coamtribition to provident and other funds 60.97 39.25
{c) Employee welfare expense 59.1B 52.80
744.17 661.25
{d) Employee Benefit Obligatlons

The Company has three post employment nenefit plans for its sligible employees, namely gratuity, provident and pension fund with the State
adrministered fund and leave encashment which is unfunded.

Gratuity
The Company operates @ gratuity plan wherein the eligible amployees are entitled to the benefit equivaent to 15 days salary last drawn for each

complated year of service. Such benefitis payable on retirement or on terminatien of service, whichever is earlier. The Company aiso makes annual
contribution to indepandent trust, who in turn, invests in the Employee Group Gratuity scheme of eligibka agency for qualifying employees. Provision
of gratuity liability in the books of accounts of the company is made on the basis of actuarial valuatien subject 1o the provision of applicable

accounting standard.

Provident and Pension Fund
The State admunistered Provident and Pension Fund is a defined contribulion schame,

fixed percentage of basic pay to the fund every month.

wheraby the Company deposits an amount determined as a

Leave Benefit
Privilege leave balances can be accumulated by eligible employees upto a maximum of 180 days and can be encashed

Liabitity for leave encashment is provided for based en actuarial valuation carried out annuafly at the year end.

at the time of separation.

Kolkatd
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Notes Forming Part of Financial Statements (Contd.)

NOTE 22 — EMPLOY FE BENEFIT EXPENSES (Contd.}:

As per actuarial valuation as on 31st March, 2015 and recognized in the financial statements in respect of

Employee Benefit Schemes

A. Components of Employer Expense recognized in Statement of Profit and Loss.

For the year ended 31st March, For the year ended 31st March,
2015 2014
Leave Leave
Particuiars Gratuity Encashment Gratuity Encashment
Funded Unfunded Funded Unfunded
(Rs. in lakh} (Rs, iniakh) {Rs. in lakh) [Rs. inlakh})
Current Service Cost 5.46 1.53 4.21 123
Interest Cost ¢n benefit obligatiens 2,57 2.80 1.33 1.49
Expected return on Plan Assets {4.26) - {2.51) -
Settlement cost " - - -
Past service cost - h - -
Net Actuarial {(Gains} /Loss 10.08 13.74 6.79 9.77
Total 13.85 18.07 9.82 12.4%9
B. Net Asset / (Liability) recognized in the Balance Sheet: >
For the year ended 31at For the year ended 315t For the year ended 3151 Far the year ended Far the year ended
March, 2015 Macch, 2014 March, 2013 31st March, 2012 315t March, 2011
Leavo ieave Leave Leave ieave
Gratuity Fncashment Gratuity Encashment Gratuity Encashment Gratuity Encashment Gratuity Encazthment
Particulars
Funded Unfunded Funded HUnfupded Funded Unfunded Funded (Rs. Unfunded Unfunded Unfunded
(R, Indakh} | (Rs.inlakn} {Rs. indakh} | [Rs. in lakh} {Rs. In fakh} (Ks. in lakh} In jaki} (Rs. in lzkh) {Rs. In lakh) (Rs. in Jakh)
Present Value of defined senefit 4572 5.33 .22 3069 16.25 1819 14.60 11.84 190 834
ohbiigation
Eair Value of Pian Assals 57.71 29.04 24.51 18.77 112G
Funded Status[surpius/(Daficity] 11.99 10.82 8.26 417 613G
Unfunded Status{Surphus/{De ficit]] (43.33) [30.65) (18.19) 1184} [3.34}
Experience adjustments ok plan 273 567 752 15.04 162 5,18 (0.53) {0.08} 157}
liabilities
Experienice adjustments on plan 0.35) .90} 10.19} (021}
assels
Net Asset/{Liability 11.99 148.33} 10.82 {3059 8.26 118.15; 4.17 111.84) 6.36 (8.34)

No asset has been recognized in the books since the company does not have any 'right’ with respect to such
amounts as per the Para 59 & 60 of AS 15 - Employee Benefits.
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Notes Forming Part of Financial Statements (Contd.}

NOTE 22 - EMPLOYEE BENEFIT EXPENSES {Contd.):

C. Change in Defined Benefit Obligation during the year ended 31st March, 2015

Far the year ended 31st For the year ended 31st
Particulars March, 2015 March, 2014
Leave Leave
Gratuity Encashment Gratuity Encashment
Funded Unfunded Funded Unfunded
{Rs, in lakh} {Rs. in lakh) {Rs. in fakh) {Rs. in lakh)
Opening Present Value of Defined Benefit Obligation 28.22 30.68 16.25 18.20
Current Service cost 5.47 1.53 4.21 1.23
Interest Cost 2.57 2,80 1.33 1.49
Settlement Cost - - - -
Past Service Cost - - -
Actuarial {(Gains}/Loss 10.08 13.74 6.43 9.77
Benefits Paid {0.62} {0.42) {0.00) {0.00)
Closing Present Value of Defined genefit abligation 4572 4833 28,22 30.69
D. Actuarial Assumptions
For the year ended 31st March, 2013 For the year ended 31st March, 2014
Actuarial Assumptions
Gratuity ieave Encashment Gratuity Leave Encashment
Mortality Vable LiCi -2006-2008 LiC1 -2006-2008 LICI-2006-2008 LICI -2006-2008
Discount Rate 7.90% 7.90% 9.20% 9,20%
Safary Escalation Rate 5.00% 5.00% 5.00% 5.00%

The assumptian of future salary increases, considered in actuarial valuation, take into account inflation,
seniority, promotion and other relevant factors including supply and demand in the employment market. The
present value obligation for gratuity and leave encashment has been determined based on actuarial valuation
using the Projected Unit Credit Method.The contribution expected to be made by the company for the year
ending 31st March, 2016 is not readily ascertainable and therefore not disclosed.
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NOYE 23

NOTE 29

la}
[b]
fc}
Idi

{e)

[}
(h}
G}
i}
]
tH
{m)
{0}
{o}

{g]

(a

NOTE 35

FINARCE COSTS

lntarest expenise on Secured Loan
Other Borrewing Costs

OTHER EXPENSES

Consumption of stores and spares
Cost of Electrical Enevgy purchased
Coal and Ash handling expenses
Repairy

Plant and Machinery

Others
Insurance

Rent {including lease rent Rs. 33.78 lakh ; Previous Year- Rs. 34.57 lakh)

Rates and taxes

Auditors’ remuneration

Donztions

Travelling and Conveyance

Security Contracts

Contracting and Professianal Services

Unschedyled Interchange (net)

Expenditure tewards Corpotate Sotial Responsibiity activities
Mixcellaneous Expenses

Auditers’ remunersatien includes:

Statutory Audit fees

Tax Audit fees

Other Services

Reimburs ement af expenses [including appiicabla service tax}

Totzl value of imparted and Indigenous stores ang spares consume:

ahd Spares
{mporied
Indfgenous

EXCEPTIONAL ITEM

{nvastment writt en aff pursuart te reduction in share capital of Open Media
Netwaork Private L mited in tarms of ceurt order dated 3rd Marth, 2015

Less:Pravision for other than temporary diminuticn in the value of investment

written back

Provision for other than temporary diminution n the value of investment

014-15

922.03

922.03

711.82
186.24
70031

743.37
137.11
40.46
35.33
6.29
1441
150.00
213.12
168.82
48103
74.81
7700
217.33

200
3.25
145
171
14.41

53.98
657.84

711.82

295.50

295,50

4.23
95.57

{Rupees In Lakh}
2013-14

1,135.80
125.18
1,260.98

733.62
216.67
B46.79

553.66
438.93
2792
¥6.13
16.44
11.59
164,13
184.32
157.60
551.55
61.82
196,22
4,197.41

8.00
2,00
0.20
1.39
T

d during tha financial year and the percentage of pach to the total consumption!

mm&mmmmhmmﬂﬂjmmm

3173
P :

733.62

300.00

300.00
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Notes Forming Part of Financial Statements {Contd.)

NOTE26 {a} Other long term liabilities include security deposit recelved against contracting service.

Ib] There are no dues to Micro, Small and Medium Enterprises, as required to be disclosed under the “Micro, Small
and Medium Enterprise Development Act, 2006” {“the Act”) as has been identified on the basis of information

available with the Company.

NOTE27  Disclosures as required under Accounting Standard {AS} 18 on “Related Party Disclosures™

Names of Related Parties

MNature of Relationship

CESC Limited

Hotding Company {from 30th March, 2015}

Spencer's Retail Limited

CESC Properties Limited

Nalanda Power Company Limited

CESC Infrastructure Limited

Surya Vidyut Limited

CESC Projects Limited

Bantal Singapore Pte Limited

Spen Lig Private Limited

Pachi Hydropower Projects Limited

Papu Hydropower Projects Limited

Sheesham Commercial Private Limited (w.e.f 29th
January 2015) ’

Wwater Hyacinth Commosale Private Limited (w.ef
29th January 2015)

wigeon Commotrade Private Limited {w.e.f12th.
February 2015)

Ranchi Power Distribution Company Limited

Subsidiaries of CESC Limited

Music World Retail Limited

Au Bon Pain Cafg India Limited

Subsidiaries of Spencer’s Retail Uimited

Metromark Green Commodities Private Limited -

subsidiary of CESC Properties Limited

Haldia Energy Limited

Dhariwal Infrastructure Limited

Subsidiaries of CESC Infrastructure Limited

Firstsource Solutions Limited

Subsidiary of Spen Lig Private Limited

Firstsource Group USA, inc.

Firstsource BPO irefand Ltd. -

Firstsource Solutions UK Ltd. -

Anunta Tech Infrastructure Services Limited

Firstsource-Dialog Solutions (Private) Limited {earlier
known as Dialog Business Services Private Limited)

Subsidiaries of Firstsource Sclutions Limited

. MedAssist Holding LLC{earkier known as MedAssist
i Acguisition Inc)

Subsidiary of Firstsource Solutions UK Ltd. w.e.f 31st
December 2013

Firstsource Business Process Services, LLC <

Subsidiaries of Firstsource Group USA, Inc.

MedAssist Halding, Inc. -

Subsidiaries of Firstsource Group USA, Inc.

Firstsource Solutions USA, LLC {earlier known as .
MedAssist LLC)

Subsidiary of MedAssist Holding Inc.

/.

Firstsource Advantage, LLC

subsidiary of Firstsource Business Process Services, LLC

One Advantage LLC

Subsidiary of Firstsource Advantage LLC

Firstsource Transaction Services, LLC -~

Subsidiary of Firstsource Salutiens USA, LLC

Firstsource Solutions 5.A. 7

subsidiaties of Firstsource Advantage, LLC

Volkata
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Integrated Coal Mining Limited

Holding Company {upto 29th March, 2015)

RPG Powaer Trading Company Limited *

Shaft nvestments Private Limited *

Subsidiaries of integrated Coal Mining Limited

Rainbow Investments Lirnited

Ultirmate Holding Company {from 24th December, 2014 to 29th
March, 2015)

Saregama India Limited

Saregama PLC, UK

RPG Global Music Ltd

Open Media Network Private Limited

Kotkata Metro Network Pyt Ltd

Qff-Shore India Limited

Subsidiaries of Rainbow Investments Limited

Trade Apartments Limited

Accurate Commodeal Private Limited

APA Services Private Limited

Mr. Sudip Kumar Ghash (upto 3rd April, 2014}

Key Management Persannel

Mr. Kaushik Biswas {from 15th July, 2014)

Details of transaction between the company and related parties and status of outstanding balance. {Rs. in lakh}
Nature of Transactions Holding company Felfow Subsidiaries Key Management Total
Personnel
31-Mar-15 331-Mar-14 31-Mar-15 33i-Mar-14 31-Mar-15 31-Mar-14 31-Mar-15 31-Mar-14

Purchase of poods
-CESC Lirnited 6.52 - 6.52 -
-integrated Ceal Mining Limited 2065.75 1233.85 2065.75 1233.85
Purchase of fixed assets
-integrated Coal Mining timited Q.19 0.13 -
income from sale / seryices
-CESC uimited 6.06 606 -
-RPG Power Trading Company Limited 12765.09 13316.66 12765.09 13316.66
Expense recoverabile fe

-Integrated Coal Mining Limited (2.96) 18.74 [2.96) 18.74
.CESC Infrastructure Limited (19.71} - [19.71) -
-Sheesham Commercial Private Limited 35-03 - 33'22
- Surya Vidyut Lirited 5280 50'00

- Open Media Network Pyt Lid ’

Kev Management Personnet 29.44 4 31.52 29.44 31.52

" Qutstanding Balances

Debit Batance :

-CESC Limited 97.22 97.22 -
_RPPG Power Trading Company Limited - 692.95 - 692.95
- Surya Vidyut Limited 0.04 - 0.04

-Sheesham Commercial Private Limited 35.00 - 35.00 -
-Key Management Personnel 1.24 0.25 1.24 0.25
Credit Balance :

CESC Limited 400.72 - 400.72 -

Integrated Coal Mining Limited 99.04 - 99.04
-CESC infrastructure timited 19.71 B 16.71

Kulkutd
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NOTE 28  The Company's leasing arrangernents are in respect of canceilable operating leases for its office premises, vehicle and a land for
9 years, 5 years and 30 years respectiveiy.

NOTE 29  C.I.F. value of imports :

Particulars 201415 2013-14
Stores and spares 54,67 16,01
Capital goods 4,72 29.21
Total 59.39 45.22

NOTE 30 Earnings per Share:
Computation of earnings per share

Particulars 2014-15 13-14
Profit after Tax {Rs. in lakh} {A) 4,044.36 2,233.55
Weighted Average number of Shares {B} 65,00,00,000 6,G0,00,000
Basic and Diluted Earnings per shares of Rs.10/- [{A) / (B] ] (Rs.) 6.74 3.72

NOTE 31 APA Services Private Limited is @ company inter alia engaged in the business of sporting activities including owing teams, clubs etc.
The shares held by the company as on 31.03.2015 are not intended to be held for long term,

NOTE 32 Particulars in respect of Capacity, production, sales:
Licensed capacity Not Apgplicable

installed capacity 40 MW
Actual generation

2014-15 (MU} 2013-14 {MU}
Power generated during the year 326.606 336.53
Sales during the year 288.63 o 299.25

NOTE33 The Company has reclassified previous year's figures to conform to this year's classification along with other regrouping /
rearrangement wherever necessary. L

Far Lovelock & Lewes
Firm Registration Number-301056E
Chartered Accountants

1

cvgabp tr

Sougata Mukherjee Chiel Financial officer & Diregtor
Partner Company Secretary

Membership No.: 057084

Kolkata, 21st May, 2015

Director
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